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2. Figures to the right indicate marks.
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ENGLISH VERSION
Give the meaning of public debt and explain its purposes.
Explain the effects of public debt. ox
Explain fiscal policy for controlling inflation.
OR

Explain the concept of fiscal policy and discuss its purposes and instruments.
Analyze the important provisions of the current Union Budget.
OR
Give the meaning of budget and explain the types of budget deficit.
Explain the financial relations between the Centre and the States in India and discuss its
problems.
OR
Explain the functions of the Finance Commission in detail.
Write a short note. (Any Two)
1) Trends in public debt.
2) Limitations of fiscal policy.
3) Zero-based budgeting.
4) Principles of federal finance.
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